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TOGETHER with all and singular the rights, members, hereditaments, and appurtenanices to the same belonging or in any wa
incident or appertaining, including all built-in stoves and tefrigerators, heating, air conditioning, plumbing and efectrical fixtures, wa
to wall carpeting, fences amd gutes, and any other equipment or fixtures now or hereafter attached, connected or fitted jn -l:} mannet,

i; bcins: the intention of the parties hereto that all such fistures and euipment, other than household fumiture, be considered 2 part of
the realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successars and assigns forever,

The Mortgagor represents and warrants that said Morteagor is seized of the above deseribed preinises in fee simple absolute; that
the above described promises e free and clear of all liens or other encumbrances; that the Mortyagor is lawfully empowered to con-
vey o encunber the sune; and that the Moatgavar will forever defend the wid preises unto the Mortgagee, its successors and assigns,
from and against the Mottgagor and every person whomsoever lawfully cleiming or to dain the sae or any pazt thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mongagor will nronuptly pay the principal and intezest on the indebteduess evidenced by said promissory note at the
timies and ju the manner therein provided,

2, That this mortrape will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Motlgagee, for the paymeat of lawes, or public assesments, hazard nsurance premines, repairs or other such purposes parsuant to the
provisions of this mortgage, and zlso for any loaus or advances that may hereafler he made by the Mortgagee to the Mortgagor under
the authority of See. 45-55, 1962 Code of laws of South Caroling, as amended, or similar statutes; aid nlrsums 50 advanced shall Tseag
interest at the same rate or rates as that provided in said note unless ollierwise agred upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in wiiting,

J. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter o be erected, fnsured
ugdinst loss by fire, windstorm and other hazads in a sum not less than the balance e hercunder at any time and in a company o
cmnpanies aceeptable to the Morlgagee, and Mortzagor docs herehy assign the policy o policies of insurance 1o the Mortgagee and
agrees that all such policies shall be held by the Mortgagee shonld it so equire and shall include loss payable clawses in favor of the :
Motgragee; and in the tent of loss, Mortgagor will gise immediate notiee thereof to the Mortgagee by registered mail; and should the I
Mortgagor at any time fail to keep said premises inswed or fail to pay the premiums for such insurance, then the Mattpagee may cause

such improvesents to be insured in the name of ihe Mortgagor and reimburse itself for the cost of such insurance, with interest as ;
hereinabove provided.,

4. That the Mortgagor will keep all jmprovements upon the mortgaged premises in good repaie, and should Mortgagor fail to do
50, the Mortgagee may, al its uptian, enter upon sakd premises and make whatever repaits are necessary and charge the expenses for such
tepales to the mortgage debt ancl cofleet the same under this mortgage, with interest as hereinabove provided,

5. That the Morlgagee may at any time require the fssuance and maintenance of fnsurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the motgage debt, with the Mortgagee as henliciary, and if the
Pli"miums are not otherwise paid, the Mortgagee may pay said premiums aml any amount so paid shall become g part of the mortgage
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. 0. That Mortgagor agrees 1o pay alf taxes and other public assessments levied against the mortgaged premises on or before the
dua clates thereof aml to exhilit the receipts therefor at the olfices of the Mortgagee immediately upon payment, and shonld the Morte 4
gagor fail to pay such taves and assessments whea the same shall fall due, the Mortgagee may, at its option, pay the same and charge :
the amounts o paid to the mortgage debt and collect the sune under this mortgaye, with interest as above provided. '

7. That if this mertgage secures a “constenction loan”, the Morteapor agrees that the principa) amount of the indebledness herely
secured shall he dishunsed to the Mortgagor in periodic payments, as conslriction progresses, in accordance with the terms and condis

lit}ns of a Construction Loan Agreement which is separately exccuted but is made a part of this merlgage and incorporated herein Ly
reference.

8. That the Mortsagor will not further enetmber the premises abiove descrilied, without the prior consent of the .\Imlga.ﬁee. and v
should the Mortiagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured 1o be
immediately due and payable and By Institute any proceedings necessary 1o collect saidl indebtedyess.

9. That should the Morteagor alienate the moitgaged premises hy Contract of Sale, Rondl for Title, or Deedd of Conveyance, and ’ ¢
the within mortgage indebleduess is not paid in full, the Mortgagor or his Purchaser shall lie 1equired to file with the Association an
application for an assrmption of the mortiage Indebtedness, pay the reasonable cost as requited by the Assoclation for processing the
assunption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
fate on the Joan batance existing at the thne of feansfer modified by increasing the interest rate on the said loan Lualance to the maxi-
tmum tate per anmem peemitied to he charged at that time by applicable South Carolina law, or a lesser bercase fn interest 1ate a3 may
be determined by the Association, The Association will notify 1he Morteagor or his purchaser of the new interest rate and monthly pays
ments, aul will mail him & wew passbook, Should the Mortizaor, or his Purchaser, fail to comply with the provisions of the within
patacraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be fmmediately due and payable and may
Inditute any proceedings necessary o collect said indebitedness,

10, That shonld the Mortiagor fafl to make payments of prineipal amd fnterest as due on the promissory note and the same shall he
unpald for a period of thirty (30) ays, or if there should be any faiture to comply with aml abide by any by-laws or the charter of '
the Mortgagee, or any stipulations set out in this wortrage, the Morteagee, & its oplion, may write to the Mortyaxor at his Tast known .
address giving him thinty (30) days i which to rectify the said defanlt and should the Mortzagor fait to reetify said defant withn the . !
said thirty days, the Mortagee, 1nay, at its option, increase the interest e on the Joan halance for the semaining term of the loan of '
or & lesser term to the marinum rate per annum permiitted ta be charged at that time by applicalde South Carolina law, or a lesser
Inerease rate as may be determined by the Association. The mouthly paymients will be adjusted accordingly.,

1. That should the Montgagor fail to make payments of principal and interest as due on the promivsory nole and should any monthly
installment become past due fur 2 period i exeess of 15 days, the Mortagee nuty collect a “late charge”™ not to exceed an amount

equal to five (56 ) per centum of any such past due installment In onder o cover the evira espense fncident to the handling of such
delinquent payments,

12. That the Mortgagor herely: assins to the Mortgages, its successars and assisms. all the rents, fssues, and profits accruing from
the moitgaped premises, tetalning the vieht to colfot the same so long 2y the debt herehy securod is not In arrears of payment, but
shoull any part of the principal imleltediess, or futerest, taes, or fire fusnrance premiums, be past doe amd unpaid, the Mortgagee
may withont notlee or further procecdings take over the morteaged emises, if lhvi' shall be ceupied by 2 tenant or tenants, and
collect said rents and profits and apply the samie to the indebtediess hereby seenredd, withant liahility to account for anything mote
than the rents and profits actually mﬂ:\h\l. less the cost of collection. anl any tenant s anthotized, wpon request by Mortgagee, to
make all rental payments ditect 1o the Morteagee. withont Fability to the Mortgavor, until notificd 1o the contrary by the Mostzagee; \
and should said premises at the time of sinch defavlt be mnpiﬂf by the Mmteagor, the Motteapee may apply to the Jwdee of the v
County Court or to any Judee of the Conrt of Common Pleas who lfl-l" be resitlent or prosiding in the county afoeesail for the appoint. i !
ment o a receiver with authority to like possession of said premdses and colect such rents and profite, applying salih rents, after p

e ;
"'ﬁc:!l"‘lﬂhl of colloction, 1o the mortgage debt without liabifity 13 aceount for anything more than the tenti and prolits aclualfy
collected,

13. That the Morteagee, at jt5 option, may tequire the Mortgagor ta pay to the Moitgagee, on the first day of each month until the -
vote scvured herehy is fully paid, the following sums in adiition to the paynients of principal and Interest providod in sald note: a sum ;
equal to the premivns that will mest bevote due and payable on policies of mordage guaranty insame (if applicable), fire and othey

azard Insuianee covering (he miortgtaged propesty, plis taves. and assevwments el due on the maontzaend prembses (all as estimated by '
the Mortiagee) less alf sums already paid there For, divided by the number of smaathe o elapne before ane montly priot to the date when ]
such preminms, aves aned asesments will be ddue aenl payable, such snms to b held by Montaagee ta pay skl premimms, laves and !
special asessments, Shoubd these payinents eroved the amount of payvments actially made Ly the Mutteager for ases, auessments, of '
Invmnanee promivme, the evers may be cesliteed by the Morteages on sbwqguent payments ta be node by the Morteagor: if, however,
83id yans shall e insnatbicient to male sid pavinents whin the sane shall become doe and payable, the Monteagor shall pay to the
Mortzagee any amonts nevessary 1o make up the deliieney. The Morteagor firther agrees that at the enal of teny yoars from the date

roal, Mosteagee may, at ity option. anply for teoewal of mortcage gacanty o similar inwiranee (if applicable) covering 1l halance {
then temaluing dve on the mrtgage |lr-lI:I. anl the \orteagor mav. at its option, y the single peeminn requtite] foe the mmaining :
yeart of the trrne or the Mtzager may pay s peeminme and adid the same o the morgage debl, in which event the Mottzacor shall

tepay to Morgigee such prominn payment, with futerest, at the rate spuvifiol in sahl promivary sote, in optial monthly installments
oves the seraining payment perwad,
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